
A RESOLUTION O F  THE LODI CITY C O U N C I L  

A N  ACQUISITION AGREEMENT WITH THE 
C A L I  FORMIA H E A L T H  FACIL IT1 ES FINANCING AUTHORITY 

AND CERTAIN OTHER ACTIONS IN CONNECTION WITH 
THE TRANSFER OF TITLE TO L O D I  MEMORIAL HOSPITAL 

AUTHORIZING THE EXECUTION AND D E L I V E R Y  OF 

------------_------ -------- - --_- --------------------------------------- ---- ----- -_---------------- - --------- --___---_---__-------------------- 

WHEREAS, Lodi Memorial Hospi ta l  ( t h e  "Hospi t a t " )  p r e v i o u s l y  
issued $8,000,000 aggregate pr inc ipa l  amount o f  i t s  revenue bonds ( t h e  
"Bonds") f o r  the purpose of f i n a n c i n g  c e r t a i n  improvements and 
addi t ions t o  the Hosp i t a l ' s  f a c i l i t i e s ;  and 

WHEREAS, i n  order f o r  i n t e r e s t  on the bonds t o  be exempt from 
federal  income taxa t ion ,  the City served  a s  the s p o n s o r  o f  the Bonds i n  
accordance w i t h  Revenue Ruling No. 63-20, a l t h o u g h  t h e  C i t y  was n o t  
obl igated t o  pay the pr incipal  of or interest  on the  Bonds; and 

WHEREAS,  t he  Hospital now in t ends  t o  r e f u n d  the Bonds and, i n  
connection therewith,  t i t l e  t o  a p o r t i o n  o f  the  H o s p i t a l  ' s  f a c i l i t i e s  
wil l  be t r ans fe r r ed  t o  the City in  a c c o r d a n c e  w i t h  Revenue Rul ing  No. 
63-20; a n d  

WHEREAS,  the Hospital has reques ted  the  C i t y  t o  t r a n s f e r  t i t l e  t o  
such f a c i l i t i e s  t o  the Cal i forn ia  Heal t h  Faci 1 i t i e s  F i n a n c i n g  Au thor i ty  
in  order  t o  a s s i s t  in the  refunding of  the Bonds; 

NOW, T H E R E F O R E ,  BE I T  RESOLVED BY THE L O D I  CITY COUNCIL, 
as follows: 

Section 1. The City Manager or his d e s i g n e e  i s  h e r e b y  d i r e c t e d ,  
f o r  and on behalf o f  the C i ty ,  t o  t a k e  such  a c t i o n  as  may be requ i r ed  
t o  convey t i t l e  t o  any f a c i l i t i e s  r e c e i v e d  from the Hosp i t a l  i n  
connection w i t h  the  refunding of the Bonds t o  the C a l i f o r n i a  Heal th  
F a c i l i t i e s  Financing Authori ty ,  i n c l u d i n g ,  w i t h o u t  1 i m i t a t i o n ,  
execution o f  a qui tc la im deed and b i l l  o f  s a l e  and execution o f  an 
acquisition agreement with the Authority i n  substantially the form 
attached hereto as Exhibit A .  T h e  cons ide ra t ion  f o r  such t r a n s f e r  
sha l l  be equal t o  the amount necessa ry  t o  cause t h e  Bonds t o  be 
refunded, such amount t o  be appl ied t o  the r e f u n d i n g  o f  the  Bonds. 

Sect ion 2 .  The City Manager o r  h i s  d e s i g n e e  a r e  a u t h o r i z e d  t o  
execute any and a l l  documents a n d  t o  t a k e  any  and a l l  a c t i o n  which may 
be necessary t o  e f f ec tua te  the  purposes o f  t h i s  r e s o l u t i o n .  

Dated: June 20 ,  1990 



I hereby c e r t i f y  that Resolution No. 90-103 was passed a n d  
adopted by the  L o d i  City Council in  a regular  meeting held June 20,  
1990 by the  following vote:  

Ayes : Council Members - Hinchman, Olson, Pinkerton, Reid and 
S n i der (Mayor) 

Noes : Council Members - None 

Absent: Council Members - None 

, 

Deputy City Clerk 

90-103 


